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January 19, 2016 Combined Regular/Investment Meeting
Room 213, 2nd floor, 6:00 P.M., City Hall Building
Norwich, Connecticut 06360

I. Roll Call

Meeting called to order by Paul Schroder at 6:00 pm.
A. Members Present

1. Paul Schroder, Chair (voting member)
2. Scott Suplita, Vice Chair (voting member)
3. Peter Barber (voting member)
4. Andre Rosedale (alternate)
5. John John (voting member)
6. Sheila Hayes (voting member)
7. Zato Kadambaya (alternate)

B. Members Absent

1. Anthony Black (alternate)
C. Others Present

1. Michael Gualtieri, Treasurer, City of Norwich
2. Brigid Marks, HR Director, City of Norwich
3. Marc Shegoski, UBS
4. David Sears, UBS
5. Sandra Pimentel, P&P Board Secretary

II. Minutes

A. Minutes of the December 15, 2015 Regular Personnel & Pension Board Meeting.
Motion to approve the December 15, 2015 Regular Personnel & Pension Board
meeting minutes made by John John, seconded by Peter Barber, all in favor.

III. Old Business

A. Discussion of rollover or withdrawal of pension contributions (plus interest) upon
resignation or termination of employment. Kevin Emerson researching state
escheatment laws. Motion to table to the January 2016 meeting made at the December
15,2015 meeting.

Motion to table to the February 2016 meeting made by Paul Schroder, seconded by
John John, all in favor.

B. Discussion of former employee deferred retirement pension. Motion to contact Mike
Driscoll, Corporation Counsel, for an opinion made at the December 15, 2015 meeting.

Brigid Marks presented the opinion from Mike Driscoll; the former employee has
the option to move forward with the refund of contributions per the application on
file or apply for a deferred retirement.
Motion to advise the former employee of his two options based on the legal opinion
made by Peter Barber, seconded by Shiela Hayes, all in favor.

IV. New Business

A. 2015 fourth quarter review of the OPEBFund and Retirement Fund with Marc Shegoski
and Ashley Martella of UBS.

Marc Shegoski gave a general market outlook. UBS reported the world economy is
down. In the US, the construction is going on in pockets and auto sales increased but
with a record number of leases. They forecast US GDP growth to remain at 2.8%
and inflation to remain below 2%. They are forecasting interest rates to rise four
times. 2016 oil prices to remain low and that is affecting the market. He reported






